VAC120 UNDERSTANDING THE UNION BUDGET

Contact Hours 30 Hours

Prerequisite Nil

Course Description

This course is will make the students to appreciate the significance of the Union Budget, both for
themselves as individuals and for the nation at large. The students will learn and understand basic
components the Budget. The learners will be able to understand the central arguments of the
economic survey. This will help them interpret the Budget speech using rhetorical analysis. This
learning program aims to Identify and rhetorically reflect on the various ideological perspectives

underlying the discussions on the Budget.

Course Objectives

Students will be able to:

e Understand the working of Union Budget.

e Appreciate the significance of the Union Budget.

e @Gain insights into fiscal policy, its components, and how the Union Budget is a key
instrument for implementing fiscal policies to achieve economic goals.

e Develop the ability to critically analyze the Union Budget.

Course Outcomes

On completion of this course, the students will be able to:
CO1: Describe the components of the Bud;get.
CO2: Interpret the central arguments of the Economic Survey.
CO3: Infer the Budget speech using rhetorical analysis.

CO4: Classify and rhetorically reflect on the various ideological perspectives underlying the

discussions on the Budget. N
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Course Content

Module I 7 hours

Components of the Union Budget: The importance of the Union Budget. Background to the
Budget: the Economic Survey. The revenue Budget. The Capital Budget. The fiscal deficit and

FRBM.

Module II 7 hours

The Budget Speech: Part 1 of Budget Speech a) State of the economy. b) Budget estimates and
Government priorities. Part 2 of Budget Speech a) Tax proposals. b) Progress on development
measures and future direction. C) Annual Financial Statement.

Module IIT 8 hours

The Discourse on the Budget: The discourse in Parliament. The discourse in Media. The
discourse of the Ideological” Interpretative communities

Module IV 8 hours

Interpreting the Union Budget: The rhetorical analysis of the Budget Speech. Rhetorical
Analysis of the discourse on the Budget. Reading the Budget through “Interpretative frames”.

Practicum

1. Students shall review past Union Budget documents to understand the format, terminology,
and historical trends. They shall identify key sections and components within the budget.
2. Students shall engage in group discussions and debates about fiscal policies, revenue

generation, and expenditure priorities.

References

1. “How to do A Rhetorical Analysis of Economics, and Why” by Deidre N McCloskey, in Deirdre
N McCloskey, The Rhetoric of Economics (Madison: The University of Wisconsin press,1998),

chapter available online.
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2. “Filling in frameworks” by Amold Kling in Amold Kling, Specialitation and Trade:a
Reintroduction to Economics(Washington D.C.:Cato Institute,2016.),book available online.

3. “Interpretative communities Explained” by H.D.Cannon(online)

4.Selections from the current Economic Survey.

5. The Current Budget Speech.

6.”What Is Budget Speech?” Business Standard.com(online)

7. General and financial dailies.

8. News Channels.

9. Discussions on the Budget in Economic and Political Weekly.

Evaluation Component Weightage (%)
1 | Activities 20
o | Project/Presentation 20
3 | Attendance 10
4 | End Term Examination 50
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(Recognized by UGC and a member of AlU)

Dated: 02"Y December, 2022

This is to put for information that School of Humanities is offering Value-Added Course (VAC)
for all interested students during Even Semester as per the following specifications.

Course Code | Course Title Coordinating Duration
Department / School

Yakilz0 Understanding The Union Budget SOHS i S,

VACI143 English for Competitive Exams SOHS 30 Hrs.

Maximum 100 seats are available for the course.
Course Start Date: 08 February 2023
Course End Date: 31 May 2023

All interested students are required to confirm their registration with the Dean-School of

Humanities latest by 29" December, 2022.
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